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The Trust

An Agreement between a Settlor and Trustee in which the Settlor
___agrees to transfer ownership of assets to the Trustee to be held
__for the benefit of named beneficiary(ies) pursuant to specific

terms.
» Types of Trust:

» Revocable

» lIrrevocable
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Parties to a Trust

S-éttlor/ Grantor/ Irustor: Person who creates or contributes
____ploperty to a trust.

_» Trustee: Person or Entity that is responsible for fulfilling the terms
of the trust.

» Beneficiary: Person who has a present or future beneficial interest
in a trust.

» Qualified Beneficiary: Beneficiary who:
- |s entitled to trust income or principal

- Would be entitled to trust income or principal if the
beneficiary dies, but trust does not terminate

- Would be entitled to trust income or principal if trust
terminated in accordance with its terms




Let the Trust Code Guide You

Chapter 736 Florida Statutes
_____« Uniform Trust Code State
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Trust Administration

___« Trust administration in Florida is the set of duties and procedures
by which a successor trustee of a living trust carries out the terms
_of the trust document. ... The trustee has a legal duty to the trust
beneficiaries that include proper administration of trust assets.




You have been named Trustee, now what?

___+ | ocate and review the document(s).
'- » Do you want to Serve! Can you serve?

+ You can Accept or Decline. § 736.0701
» Accepting -

» Accepting by complying with the method of acceptance provided in the terms
of the trust

» Acceplting delivery of the trust property, exercising powers or performing duties
of Trustee

» Declining -
» Formally decline
» Do nothing...




Acceptance of Trustee
Recitals:

* On July 27, 1998, entered mto Trust, as
Grantor and Trustee.

» Article VII, paragraph E, of said trust agreement provides that in the event that the Grantor

is no longer willing or able to act as Trustee then will serve as
Successor Trustee.
. resigned as Trustee on ,2020.
Therefore:
5 , hereby accept the Trusteeship of

Trust dated July 27, 1998.

Signed on ,2020.

Witnesses:

Print Name: Print Name:

STATE OF FLORIDA
COUNTY OF PINELLAS

I bereby certify that the asbove referenced acceptance was acknowledged before me on

, 2020, by who p app before me at the

time of ization and who the document, and who is persomally known to me or who
produced as proper identification.

Acceptance of Trustee of The Trust dated July 27, 1998




You have accepted to serve

~ « Get organized.
__« Obtain/Gather all documents showing you are authorized to serve.
» Need this to marshal trust assets from financial institutions, etc.
» What 1o gather;
» Original signed Trust document (copies can work) and all amendments

» Death Certificate or Resignation of Grantor or previous Trustee

» Your signed Acceptance document
s Any other documents required by the provisions of the Trust document




Make any required filings

If you are in possession of the decedent’s last will and testament,
___must be filed with Probate Court within 10 days of death.

» 8732 .90]1

s |If decedent or trust owned real property, record the death
certificate in the county where the property is.

s Obtain Tax ID number for the Trust. IRS Form $5-4 or online.

» File Notice of Trust in Probate Court

» §736.05055  Notice of Trust
» §733.707(3) - Which trust are required to file Notice of Trust




IN THE CIRCUIT COURT FOR PINELLAS COUNTY,

FLORIDA

PROBATE DIVISION
INRE: ESTATE OF

Fie No.
Dwvsion Probate
JOHN DECEDENT,
Deceased.
NOTICE OF TRUST

JOHN DECEDENT, aresident of Pnellas County, Flonda, who died on Jamary 01, 2021,
was the settor of a trust entited: DECEDENT TRUST AGREEMENT dated Jammary 1. 2014,
which & a trust descibed in Flonda Statutes Section 733.707(3) and s kable for the expemses of
the admmistration of the decedent’s estate and enfbrceable clams of the decedent's creditors to the
extent the decedent’s estate s msufficient to pay them, as provided m Flonda Statutes Section
733.607Q2).

The pame and address of the trustee are set forth below.

The clerk shall fle and mdex this notice of st m the same manner as a caveat, wnless
there exsts a probate proceedmg for the granfor's estate m wiich case fies notice of trust nmst be
filed m the probate proceedng and the clerk shall send a copy to the personal representative.

Signed on ths day of , 2021

Joln Decedent
Tnstee
123 Mam Street
Clearwater, FL 12345
Copy mailed to attorey for the Personal
Representative on
. 2021

CLERK OF THE CIRCUIT COURT

By:




|dentify!

All Qualified Beneficiaries

_+ Trust assets
' » 01 assets that may come into the Trust

» Debts/Bills

» Determine validity
» Lontest, pay, obtain receipt of satisfaction




= 57360813
s Within 60 days of acceptance trustee shall:
» Give notice 1o all gualified beneficiaries of
1. The acceptance of the trust

7. 'The tull name, address of the trustee
3. There fiduciary lawyer-client privilege applies to the trustee and the trustee’s
attorney
» Within 60 days of the date trustee acquires knowledge of creation of an
irrevocable trust, shall give notice to all qualified beneficiaries of:
» The trust’s existence, identity of settlor(s), that they have a right to request a

copy of the trust instrument, the right to accountings, and the lawyer/client
privilege.




GUARDIAN TRUST
|

EST. 2002 I

December 16, 2020

Re: Supplemental Needs Trust for wa/d

Dear

In accordance with F.S_ § 736.0813, the Guardian Trust Foundation, Inc., as successor
Trustee of the above named trust, is notifying you, as qualified beneficiary, of the following:

- A trust exists. You are a qualified beneficiary of the trust. The name the trust is the
Supplemental Needs Trust for wa/id . The trust was
created by within the Revocable Living Trust of

wa/d .

- The Guardian Trust Foundation, Inc. was named as successor Trustee of the above named
trust pursuant to Court Order dated October 29, 2019. (See attached Court Order)

- The Guardian Trust Foundation, Inc. accepted trusteeship on October 29, 2019 by
executing an Acceptance By Successor Trustee. (See attached Acceptance)

- The full name and address of the Trustee is as follows: Guardian Trust Foundation, Inc.,
901 Chestnut Street, Suite C, Clearwater, FL 33756.

- A fiduciary lawyer-chient pnvilege in F.S. § 90.5021 applies with respect to the trustee
and any attomey employed by the trustee.

- You have a nght to request a copy of the trust mstrument.

- You have a night to accountings of the trust.

Should you have any questions, do not hesitate to contact our office.

Very Truly Yours,
Travis D. Finchum or Kole J. Long, Co-Trustees
Guardian Trust Foundation, Inc.
PO) CHESTNUT STREET, SUITE C, CLEARWATER,  FL 55756 | (727) 270-1088

WWW.CUARDIANTRUSTS.ORC




Notify!

______« Unon reasonable request trustee shall provide to Qualified
_Beneficiary:
' » Lopy of Trust
» Trust accounting
» Relevant information about the assets and liabilities of trust




Notify!

 : Post Office

_50cial Security

Pension

Utilities/Phone Services
Insurance company
Credit Card companies




Assemble!

~ » Schedule of Assets
____ ~ Take possession of assets

_» Gather financial documents such as financial statements, deeds,
stock certificates, insurance policies, tax documents, etc.

» Change trustee on existing accounts
» Easier said than done »

» Open new accounts oty

» Determine date of death values ’[“‘ e
JASSEMBLE!!

|




Assemble!

Fifle any claims for insurance, SSA or the VA

__+ Prepare a trust inventory of assets:
' » Use date of death values
» 5end to qualified beneficiaries

» Estimate cash needs for taxes, fees, or other expenses of
administration




Administer!

' R_eView Trust document to determine plan of distribution

.+ Collect all income, receivables, or other moneys due decedent or
__lrust estate
» Could be coming from a probate

Preservice, protect, and invest assets of trust estate
» Subject to 8§ 518.

Manage Real Property
Insure trust property when appropriate
Keep Records!




Account!

A_t*least annually
__« On termination of trust
____+ Change of trustee

« Trust accountings:
» From date of last accounting or, in none, from the date on which trustee

became accountable.

IT'S ME, BARNEY:£ROM

THE ACCOUNTINGIFIRM.
Al )




Account!

Contents of Account: § 736.08135
s Beasonably understandable

Begin with statement identitying the trust, the trustee who is accounting,
and the time period covered in the accounting

All transactions during the period
» Gains/loss during the period
» Compensation paid to the trustee
» All receipts and disbursements
Value of trust assets on hand at close of period
Allocate between income and principal
With final accountings, plan of distribution.




TRUST AGREEMENT OF
Under Agreement dated January 29, 1996

SECOND ACCOUNTING OF TRUSTEE

June 1, 2020 through October 31, 2020

The of this ing is to all mterested persons wath the transactions that have
occurred dunng the period covered by the accounting and the assets that remam on hand. It consists of a
SUMMARY sheet and Schedule A showing all Receipts, Schedule B showing all Disbursements, Schedule
C showing all Distnt 3 ing all Capital T and Ady (the effect of
which are also refl I if appropn. and Schedule E showmg assets on hand at the
end of the accounting penod.

Iis that this be carefull ined Requests for addihonal mformation and
any stions should be addressed to the Trustee or the attorneys for the Trustee, the names and addresses.
of whom are set forth below.

Under penalties of perjury, the undersigned Trustee declares that 1 have read and examined this
accounting and that the facts and figures set forth in the S y and the attached Schedules are true, to
the best of my knowledge and belief, and that it 15 a complete report of all cash and property transactions
and of all receipts and disbursements by me as Trustee of the TRUST AGREEMENT OF

Signed on this day of ,2020

Attorney for Trustee:

KoleJ. Long
Kole(@specialneedslawyers.com
Flonda Bar No. 99851

SPECIAL NEEDS LAWYERS, PA
901 Chestnut Street, Sute C
Clearwater, FL 33756

Telephone: (727) 443-7898

Form No. PA-5.0340 Page1of 7
Effective January 1. 2019

TRUST AGREEMENT OF

Under Agreement dated
January 29, 1996
SECOND ACCOUNTING OF TRUSTEE

June 1, 2020 through October 31, 2020

Receipts During Period

Brief Description of Items

Refund from Credit Card

Interest on Savings Account $104.10
Interest on Savings Account $7283
stock dividend $189.05
Interest on Savings Account 53
Interest on Savings Account 35154
Interest on Savings Account 35320

TOTAL INCOME $524.03
TOTAL PRINCIPAL
TOTAL RECEIPTS $585.09

Nore: Schedule A should refiect only those items received during administation that are not shown on the inventory.
Classification of items as income or principal is to be in accordance with the provisions of the Florida Uniform Principal and
Income Act, Chapter 738, Flonda Statutes. Entries invelving the sale of assets or other adjustments to the carrying values of assets
are to be shown on Schedule D, and got on Schadule A

Form No. PA-5.0340 Page2 of 7
Effective January 1, 2019




TRUST AGREEMENT OF
Under Agreement dated January 29, 1996

SECOND ACCOUNTING OF TRUSTEE
June 1, 2020 through October 31, 2020

SCHEDULE B Disbursements

Date Bnef Description of Items

Principal

Bank Checking
Account 067122020
06222020 Check # 995 — Pinellas County Utilities
Check # 997 — Trustee (Reimbursement of out of
06/2672020 pocket expenses)
07/16/2020 Check # 996 — Duke Energy
07/31/2020 Check # 998 — United States Treasury
14/ Check # 999 - Duke Energy
Check # 1000 - Pinellas County Utilities
! Check # 1003 — Attomey
09282020 Check # 1001 — Duke Energy
10/082020 Check # 1004 — Duke
10212020 Check # 1005 — Pinellas County Utilities
107222020 Check # 1007 — Accountant
Check # 1006 — United States Treasury
TOTAL INCOME
TOTAL PRINCIPAL
TOTAL
DISBURSEMENTS (5100,472.82)

($116.71)
(511,316.55)

(3177.45)
(565,929.00)
(3204.68)
($105.60)
($588.00)
(3199.25)
(3220.98)
($105.60)
(31,500.00)
(20,000.00)

(3100,472.82)

Note  Schedule B should reflect only those items paid out durmg the accounting period. Classification of disbursements as income
«ar prnapal is to be in accordance with the provisions of the Flonida Uniform Principal and Income Act. Chapter 738, Flonda Statutes.
Entries involving the purchase of assets ar adpustments to the carrying values of assets are o be shown on Schedule D, and pot on
Schedule B.

Form No. PA-5.0340 Paged of 7
Effective Jamuary 1, 2019

TRUST AGREEMENT OF
Under Agreement dated January 29, 1996

SECOND ACCOUNTING OF TRUSTEE
June 1, 2020 through October 31, 2020

SCHEDULEC

Date

—

07/13/2020

10/31/2020

10312020

10/31/2020

TOTAL INCOME
TOTAL PRINCIPAL
TOTAL DISTRIBUTIONS (38,144,343.44)

(3456,000.00)

(33,844,171.72)

(51,922,085.86)

(51,922,085.86)

(38,144 343.44)

Nome Schedule C should reflect only those items or amounts

dunng the

period Assets

distributed should be shown at thew invensory or adjusted carying values Chsuﬁcm distributions as income or principal is to
hmnmhtemﬁhmmo{ﬂzﬂn&Lmﬁxmh‘mpllﬁhunmChzﬁlMSmEﬂzmwlmg
adjustments to the carrying values of assets are to be shown on Schedule D, and not on Schedule C

Form No. PA-5.0340 Paged of 7
Effective Jamaary 1, 2019




TRUST AGREEMENT OF
Under Agreement dated Janmary 29, 1996

SECOND ACCOUNTING OF TRUSTEE

June 1, 2020 through October 31, 2020

SCHEDULED Capital Transactions and Adjustments

Date Brief Description of Transactions

08/07/2020 Stock Transferred to Brokerage Account ($130,370.90)

08/31/2020 Transferred to TD Ameritrade Account (352,630.09)

103172020 Change in Account Value $337,711.57

10/31/2020 Change in Account Value $370,767.68

NET GAIN $708 47925
NET LOSS
TOTAL NET GAIN OR LOSS 352547826

Note  Schedule D should reflect all purchases and sales of assets and any adjusements 1o the carrying values of any assets
Entries reflecting sales should show the mventory or adjusted carrying values, the costs and expenses of the sale. and the net
proceeds received The net gain or loss should be extended in the appropriate cobumn on the right side of Schedule D.
Entries reflecting purchases should reflect the purchase price. any expenses of purchase or other adustments to the purchase
price, and the total amount paid. Presumably no gain or Joss would be shown for purchases.
mmmnmmwmum(mﬁ.mw)mhmmcmm
'be shown in the appropriate column on the right side of Schedule
mmmummumedmmmumauw

Form No. PA-5.0340 PageSof 7
Effective January 1, 2019

TRUST AGREEMENT OF
Under Agreement dated January 29, 1996

SECOND ACCOUNTING OF TRUSTEE
June 1, 2020 through October 31, 2020

SCHEDULEE Assets on Hand at Close of Accounting Period

(Indicate where held and legal description, certificate numbers, or other identification )

Bank
10312020 Account mumber 123 — Checking Account $24,63325
103172020 Account oumber 456 — Savings Account $104,592.53

Brokerage
10312020 Account number 789 — Stocks $0.00

Brokerage
10312020 Account number 1111 — Stocks

TOTAL ASSETS $120225.78
(omst agree with the Total for Item VI on Summary)

Nore  Schedule E should be a complete list of all assets an hand reflecting inventary values for each item, adjusted in accord with
mmmﬁusdzmleb

Current market values for any assets that are known o be different from the inventory or carrying values as of the close of
the accounting period should be shown in the column marked *Current Vaiue " The total inventary or adjusted camying value (not
Current Vahse) must agree with the Total for Item VI on Summary.

Form No. PA-5.0340 Page6of 7
Effective January 1, 2019




TRUST AGREEMENT OF
Under Agreement dated January 29, 1996

SECOND ACCOUNTING OF TRUSTEE

June 1, 2020 through October 31, 2020

Principal

Siatpz Dance
Assets per Inventory or on Hand t $7.847977.79
At Close of Last Accounting Period

§524.03

($100,472.82) ($100,472.87)

(38,144343.49) (38,144 343 49)

$525478.26 $525,478.26
Capial Transacoons and

Adjustments
Schedule D:  Net Gain or (Loss)

Assets on Hand at Close of Accounting $129.225.78

Penod
Schedule E: Cash and Other Assets

Note
Tho Ssmmmry aad Schodules A, B, C, D and E am % constitus the full accounting, Every transaction. cccuring duving e accousting
pariod thould be reflectd on the Schedules.
peciiases and sales, all adjestments to the ivumtory or camrying valie of any asset, and amy other changss i the assets (such as stack
wplin) thould be described on Schaduls D.
The amount i the “Total” column for Frem VI mmst agee with th l y or adjusied z ke of all band at the clow

g

of the accomnting pariod on Scheduls

Form No. PA-5.0340 Page7of 7
Effective January 1, 2019




Account!

S-énd Accountings Certified with Return Receipt or
_« Get signed approval of accounting

_« If making distributions, get signed consent from all beneficiaries
before making distributions or wait 6 months
» 3736.1008




Distribute!

~ « Taxes?
___ & File all relevant taxes. Make sure to withhold enough to cover any final
taxes or expenses of administration

- Read and Fully understand the distribution provisions of trust
» Make distributions after all other expenses/debts are satisfied

» Make distributions
» Get receipts from beneficiaries
» Keep records




Terminate!

~ + Close trust accounts

_+ Send final letter to beneficiaries that the trust administration is
__{done

» Store records
» How long?




Misc. Duties

_ « To Administer
« Loyalty
_* Impartiality
» Prudent
» Incur on reasonable expenses » Enforce/Defend claims
» Use special skills » Distribute
» Delegate

» Control and Collect property of
trust

» Keep records




Compensation of Trustee

’/ -Ifterms do not specify, trustee is entitled to compensation
:,,;-;_-"ﬁ'-j_..er‘easonable under the circumstances

s« Attorney serving as trustee is not entitled to compensation if they
______ prepared or supervised execution of the document where they are
____ named as trustee, unless proper disclosures are made to settlor

before the document is executed. 8§ 736.0708(4)




Trustee’s Attorney Compensation

Agreement between Trustee and Attorney
. Attorney who intends to charge fee based on schedule in statute

must make written disclosure under 8 736.1007(1)(b)
* 8736.100/(2);

» Unless otherwise agreed 10; compensation based on value of trust assets at
a rate of 75% of schedule found under 8 733.6171(3) is presumed reasonable
for ordinary services of attorney




:i 4'_,'_._.On'e”thousand five hundred dollars for estates having a value of 540,000 or less.

An additional 5750 for estates having a value of more than $40,000 and not exceeding $70,000.

_An additional 5750 for estates having a value of more than 570,000 and not exceeding $100,000.

For estates having a value in excess of 5100,000, at the rate of 3 percent on the next $900,000.
At the rate of 2.5 percent for all above 51 million and not exceeding $3 million.

At the rate of 2 percent for all above 53 million and not exceeding $5 million.

At the rate of 1.5 percent for all above 55 million and not exceeding $10 million.

At the rate of 1 percent for all above $10 million.




Thank you!




